
:H�KDG�D�JRRG�'HFHPEHU�PHHWLQJ�WKDW�ZDV�ZHOO�DWWHQGHG� �:H�DUH�
VFKHGXOHG�WR�PHHW�RQFH�DJDLQ�DW�(UQHVWR¶V�LQ�*DUODQG�IRU�RXU�-DQXDU\�
PHHWLQJ�DQG�,�KRSH�LW�LV�ZHOO�DWWHQGHG�DV�ZHOO� �,�KDYH�HVWDEOLVKHG�D�
FRPPLWWHH�FRPSULVHG�RI�9LFH�3UHVLGHQW�0LFKDHO�*RRGH��6HFUHWDU\�6WH�
SKHQ�-RKQVRQ��DQG�,PPHGLDWH�3DVW�3UHVLGHQW�/HVOLH�$QGHUVRQ�ILQG�
DQG�UHFRPPHQG�IDFLOLWLHV�WKDW�ZLOO�DSSUHFLDWH�WKH�6RQV�RI�WKH�$PHULFDQ�
5HYROXWLRQ�DQG�RXU�&KDSWHU�DQG�RQH�WKDW�ZH�FDQ�XVH�RQ�D�FRQWLQXLQJ�
EDVLV�ZLWKRXW�LQWHUUXSWLRQ� �$OO�VXJJHVWLRQV�ZLOO�EH�FRQVLGHUHG�DQG�ZLOO�
EH�ZHOFRPHG� 

  

$V�VRPH�RI�\RX�PD\�NQRZ��,�ZLOO�QRW�EH�DEOH�WR�DWWHQG�WKH�-DQXDU\�DQG�
)HEUXDU\ �PHHWLQJV�GXH�WR�KHDOWK�UHDVRQV� �,�VKRXOG�EH�DEOH�WR�UHWXUQ�

IRU�WKH�0DUFK�PHHWLQJ� �,�KDYH�DVNHG�RXU�FXUUHQW�VHFUHWDU\�DQG�'LVWULFW���9LFH�3UHVLGHQW�
*DU\�/RYHOO�WR�KDQGOH�WKH�-DQXDU\�PHHWLQJ�DQG�9LFH�3UHVLGHQW�0LFKDHO�*RRGH�WR�KDQGOH�
WKH�)HEUXDU\�PHHWLQJ� �,�DP�PRVW�JUDWHIXO�IRU�WKHLU�DVVLVWDQFH� 

%RE�9LFNHUV��3UHVLGHQW 

()7���� 

3UHVLGHQW¶V�0HVVDJH  

 

 

 

 

 

 

�����������������������������������������������
 

 

 

 

 

 

�������������������������������
 

3DXO�5LGHQRXU 
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(DVW-)RUN�7ULQLW\�
&KDSWHU��� 

(OHFWLRQ�RI������2IILFHUV� 
1RPLQDWLQJ�&RPPLWWHH�&KDLUPDQ�'HQQLV�9LHUOLQJ�UHDG�WKH������()7�1RPLQDWLRQV�DV�SUHVHQWHG�
DW�WKH�1RYHPEHU����PHHWLQJ������������������������ 

3UHVLGHQW—%RE�9LFNHUV� 

9LFH�3UHVLGHQW—0LFKDHO�*RRGH� 

6HFUHWDU\—�6WHSKHQ�-RKQVRQ� 

5HJLVWUDU—'DYLG�3RZHOO� 

7UHDVXUHU—�%RE�.XELQ� 

&KDSODLQ—�-DVRQ�*UD\� 

+LVWRULDQ—�/HVOLH�$QGHUVRQ� 

0RWLRQV�IURP�&RPPLWWHHV�GR�QRW�UHTXLUH�D�VHFRQG��7KHUH�ZHUH�QR�QRPLQDWLRQV�IURP�WKH�ÀRRU��
7KH�SURSRVHG�VODWH�RI�(DVW�)RUN-7ULQLW\�2I¿FHUV�IRU������ZHUH�HOHFWHG�E\�DFFODPDWLRQ��7KHVH�
RI¿FHUV�ZLOO�EH�VZRUQ�LQ�DQG�DVVXPH�RI¿FH�DW�WKH�-DQXDU\���PHHWLQJ� 

6RQV �R I � W KH �$PH U L F DQ �5HYR O X W L R Q  
-DQXDU\����� 

9ROXPH����,VVXH�� 



&RPSDWULRWV 

)LUVW��,�ZDQW�WR�³DSSODXG´�DOO�
WKH�&RORU�*XDUG�0HPEHUV�
ZKR�SDUWLFLSDWHG�LQ�RXU������
HYHQWV��,I�WKHUH�LV�DQ\RQH�
ZKR�ZDQWV�WR�MRLQ�WKH�&RORU�
*XDUG�DQG�RU�KDYH�TXHVWLRQV�
DERXW�D�XQLIRUP��SOHDVH�IHHO�
IUHH�WR�DVN�PH�RU�DQ\�&RORU�
*XDUG�0HPEHU�� 

6HFRQG��LI�\RX�NQRZ�RI�D�SDW�
ULRWLF�FRPPXQLW\�HYHQW�\RX�
IHHO�ZRXOG�EH�JRRG�IRU�WKH�
&RORU�*XDUG�SOHDVH�OHW�PH�
NQRZ��(YHQWV��PLJKW�EH�JHQ�
HUDWHG�IURP�VFKRROV��RWKHU�
RUJDQL]DWLRQV��)LUH�DQG�3ROLFH�
'HSDUWPHQWV��&LWL]HQVKLS�
&HUHPRQLHV�DQG�FLW\�SDUDGHV�� 

 

7KLUG��DV�RI�QRZ�WKH�RQO\�
HYHQW�VFKHGXOHG�IRU������LV�
WHQWDWLYHO\�6DWXUGD\�$SULO���
������,W�LV�D�FHUHPRQ\�IRU�WKH�
PRYHPHQW�RI�RXU�FRPSDWULRW�
DQG�IULHQG�0RQWLH�0RQ]LQJR�WR�
KLV�ILQDO�UHVWLQJ�SODFH�LQ�2OG�
6DOWLOOR�&HPHWHU\�LQ�+RSNLQV�
&RXQW\��/XQFK�ZLOO�EH�VHUYHG�
RQ�VLWH��:H�ZLOO�EH�FRRUGLQDW�
LQJ�WKH�FHUHPRQ\�ZLWK�WKH�
�����JURXS��,�ORRN�IRUZDUG�WR�
PRUH�GLVFXVVLRQ�DQG�ZLOO�SUR�
YLGH�PRUH�GHWDLOV�ODWHU� 

6$5�()7�&KDSWHU��� 

 

· 3UHVLGHQW�9LFNHUV�HQ�
WHUWDLQHG�D�GLVFXVVLRQ�
RQ�WKH�ORFDWLRQ�RI�IX�
WXUH�()7�PHHWLQJV��,W�
ZDV�DJUHHG�WR�PHHW�DW�
(UQHVWR¶V�LQ�-DQXDU\��
3UHVLGHQW�9LFNHUV�DS�
SRLQWHG�D�FRPPLWWHH�
WR�LQYHVWLJDWH�SRVVLEOH�
PHHWLQJ�ORFDWLRQV��
&RPPLWWHH�0HPEHUV�
DUH��0LFKDHO�*RRGH��
6WHSKHQ�-RKQVRQ�DQG�
'DYLG�-DFNVRQ� 

:UHDWKV�DFURVV�$PHULFD�
SODFHPHQWV�ZHUH�KHOG�'H�
FHPEHU���WK�DW�WKH�5RFN�
ZDOO��FHPHWHU\�HDVW�RI�
WRZQ�RQ�+Z\�����0XVWHU�
ZDV�DW�������DP�DW�WKH�
FHPHWHU\��� 

· 3UHVLGHQW�9LFNHUV�UH�
PLQGHG�XV�RI�WKH�DQQL�
YHUVDU\�RI�7;66$5��
)RXQGHG�'HFHPEHU����
������ � 

1HZ�%XVLQHVV�'HFHPEHU�0HHWLQJ� 

'HQQLV�$��9LHUOLQJ 
&RORU�*XDUG�&RPPDQGHU� 

(DVW-)RUN�7ULQLW\�&KDSWHU��� 9ROXPH����,VVXH�� 

3DJH�� 

��������������� 



3DJH�� 

6 R Q V � R I � W K H � $ P H U L F D Q �
5 H Y R O X W L R Q  

,�NQRZ�\RX�DOUHDG\�UHFHLYHG�WKH�QHZVOHWWHU�WKLV�PRQWK���7KLV�LV�
DQ�DPHQGPHQW�WR�WKH�ILUVW�QHZVOHWWHU�,�VHQW�RXW���,�UHFHLYHG�
VRPH�XSGDWHG�LQIRUPDWLRQ�IURP�'DYLG�3RZHOO�DQG�DP�DPHQGLQJ�
WKH�QHZVOHWWHU�WR�JHW�WKDW�LQIRUPDWLRQ�WR�\RX���%RWK�DUH�UHOHYDQW���
7KH�ILUVW�LV�D�\HDU-HQG�FDS�RI�DFWLYLW\�ODVW�\HDU�DQG�WKLV�QHZ�LQ�
IRUPDWLRQ�ZDV�MXVW�UHFHQWO\�UHFHLYHG�IURP�1DWLRQDO�� 

,I�\RX�ZRXOG�OLNH�HYHQWV�SXEOLVKHG�LQ�RXU�QHZVOHWWHU��\RX�QHHG�WR�
JHW�PH��WKH�WH[W�LQ�:RUG�DQG�DQ\�SKRWRV�\RX�ZDQW�LQFOXGHG�ZLWK�
FDSWLRQV�GHVFULELQJ�WKH�SKRWRJUDSKV�E\�WKH��VW�GD\�RI�WKH�
PRQWK���7KDW�JLYHV�PH�D�PLQLPXP�RI���GD\V�WR�D�PD[LPXP�RI�
���GD\V�WR�JHW�\RXU�VWRU\�SOXJJHG�LQWR�WKH�QHZVOHWWHU� 

$V�,�JHW�PRUH�EUDYH��,�ZLOO�WU\�WR�GR�PHPEHU�SURILOHV�DQG�KLVWRUL�
FDO�TXL]]HV���,�DP�LQ�WKH�SURFHVV�RI�ZULWLQJ�WR�HDFK�RXU�PHPEHUV�
ZKR�GLG�QRW�OLVW�DQ�HPDLO�DGGUHVV�RQ�WKH�6WDWH¶V�ZHEVLWH�WR�VHH�LI�
WKDW�ZDV�LQWHQWLRQDO���,�NQRZ�LQ�P\�FDVH��P\�HPDLO�ZDV�QRW�OLVWHG�
DQG�LW�ZDV�LQDGYHUWHQW� 

'DYLG�%��-DFNVRQ 

(GLWRU¶V�1RWH� 

6RQV�RI�WKH�$PHULFDQ�
5HYROXWLRQ 

3UHVLGHQW�9LFNHUV�SUHVHQWHG�5HJLVWUDU���
'DYLG�3RZHOO�ZLWK�WKH�0HULWRULRXV�6HUYLFH�
0HGDO��  

3UHVLGHQW�9LFNHUV�SUHVHQWHG�%DUEDUD��
3RZHOO�ZLWK�WKH�0DUWKD�:DVKLQJWRQ�0HGDO���
'DYLG�3RZHOO�DFFHSWHG�WKH�PHGDO��   



7KH�5HJLVWUDU¶V�&RUQHU 

-DQXDU\����� 

1(:�0(0%(5�$33/,&$7,216� 

 

����3URVSHFWLYH�0HPEHU�'DOH�6WULQJIHOORZ�ZDV�UHIHUUHG�WR�()7�E\�

0HPEHU�*UHJ�)ORZHUV�DQG�KLV�ZLIH�<YRQQH�����'DOH�ZLOO�EH�MRLQLQJ�WKH�

6$5�XQGHU�D�IDPLO\�PHPEHUVKLS�ZLWK�IRXU�RWKHU�IDPLO\�PHPEHUV���

7KH�DSSOLFDWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�PDLOHG�WR�6WDWH�RQ�

����������DQG�DUULYHG�DW�1DWLRQDO�RQ�������������'DOH¶V�3DWULRW�LV�

6DPXHO�'DYLV���$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�%UHQW�6WULQJIHOORZ�ZDV�UHIHUUHG�WR�()7�E\�

0HPEHU�*UHJ�)ORZHUV�DQG�KLV�ZLIH�<YRQQH�����%UHQW�ZLOO�EH�MRLQLQJ�WKH�

6$5�XQGHU�D�IDPLO\�PHPEHUVKLS�ZLWK�IRXU�RWKHU�IDPLO\�PHPEHUV���

7KH�DSSOLFDWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�ZDV�PDLOHG�WR�6WDWH�RQ�

����������DQG�DUULYHG�DW�1DWLRQDO�RQ�������������%UHQW¶V�3DWULRW�LV�

6DPXHO�'DYLV��$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

�����3URVSHFWLYH�0HPEHU�%UDGOH\�6WULQJIHOORZ�ZDV�UHIHUUHG�WR�()7�E\�

0HPEHU�*UHJ�)ORZHUV�DQG�KLV�ZLIH�<YRQQH�����%UHQW�ZLOO�EH�MRLQLQJ�WKH�

6$5�XQGHU�D�IDPLO\�PHPEHUVKLS�ZLWK�IRXU�RWKHU�IDPLO\�PHPEHUV���

7KH�DSSOLFDWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�PDLOHG�WR�6WDWH�RQ�

����������DQG�DUULYHG�DW�1DWLRQDO�RQ�������������%UDGOH\¶V�3DWULRW�LV�

6DPXHO�'DYLV��$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�0DVRQ�6WULQJIHOORZ�ZDV�UHIHUUHG�WR�()7�E\�

0HPEHU�*UHJ�)ORZHUV�DQG�KLV�ZLIH�<YRQQH�����%UHQW�ZLOO�EH�MRLQLQJ�WKH�

6$5�XQGHU�D�IDPLO\�PHPEHUVKLS�ZLWK�IRXU�RWKHU�IDPLO\�PHPEHUV���

7KH�DSSOLFDWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�PDLOHG�WR�6WDWH�RQ�

����������DQG�DUULYHG�DW�1DWLRQDO�RQ�������������0DVRQ¶V�3DWULRW�LV�

������������ 

��
������ǯ�������� 



6DPXHO�'DYLV��$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�%ULDQ�6WULQJIHOORZ�ZDV�UHIHUUHG�WR�()7�E\�

0HPEHU�*UHJ�)ORZHUV�DQG�KLV�ZLIH�<YRQQH�����%UHQW�ZLOO�EH�MRLQLQJ�WKH�

6$5�XQGHU�D�IDPLO\�PHPEHUVKLS�ZLWK�IRXU�RWKHU�IDPLO\�PHPEHUV���

7KH�DSSOLFDWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�PDLOHG�WR�6WDWH�RQ�

����������DQG�DUULYHG�DW�1DWLRQDO�RQ�������������%ULDQ¶V�3DWULRW�LV�

6DPXHO�'DYLV��$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�%ODNH�&XQGLII�ZDV�UHIHUUHG�WR�()7�E\�WKH�

6WDWH�&RPPXQLFDWLRQV�6HFUHWDU\�DQG�KH�KDV�EHHQ�FRQWDFWHG���%ODNH�

UHVSRQGHG�DQG�ZH�DUH�ZRUNLQJ�ZLWK�KLP���$VVLVWDQW�5HJLVWUDU�-DVRQ�

*UD\�LV�ZRUNLQJ�RQ�WKLV�DSSOLFDWLRQ�DQG�KDV�IRXQG�D�JRRG�3DWULRW�DQG�

/LQHDJH����$SSOLFDWLRQ�KDV�EHHQ�VLJQHG�DQG�ZDV�PDLOHG�WR�6WDWH�RQ����

2FW������DQG�DUULYHG�DW�1DWLRQDO�RQ������������%ODNH¶V�3DWULRW�LV�

,VDDF�&XQGLII���$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�-HII�:LWW�KDV�EHHQ�UHIHUUHG�WR�()7�E\�()7�

0HPEHU�:DOW�7KRPDV�DQG�KLV�ZLIH�%DUEDUD���-HII¶V�3DWULRW�LV�3DXO�&DV�

WOHEHUU\��$SSOLFDWLRQ�DUULYHG�DW�1DWLRQDO�RQ����1RY������DQG�DUULYHG�

DW�1DWLRQDO�RQ�������������$ZDLWLQJ�1DWLRQDO�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�5R\�3DOYDGHDX�FRQWDFWHG�*DU\�/RYHOO�RQ���2FW�

�����DQG�UHIHUUHG�WR�WKH�&KDSWHU�5HJLVWUDU���7KH�OLQHDJH�DQG�3DWULRW�

3URRI�RI�6HUYLFH�KDYH�EHHQ�ZRUNHG���5R\¶V�3DWULRW�LV�7KRPDV�3HWWXV�

6U���$SSOLFDWLRQ�DUULYHG�DW�1DWLRQDO�RQ����1RY������DQG�DUULYHG�DW�1D�

WLRQDO�RQ������������$ZDLWLQJ�1DWLRQDO�5HYLHZ� 

����3URVSHFWLYH�0HPEHU�'RQ�3DWLQ�ZDV�UHIHUUHG�WR�()7�E\�6DP�0DV�

VH\����7KH�DSSOLFDWLRQ�ZDV�VLJQHG�DQG�PDLOHG�WR�6WDWH�RQ�������������

'RQ¶V�3DWULRW�LV�$QWRLQH�3DWLQ���$ZDLWLQJ�6WDWH�5HYLHZ�� 

����3URVSHFWLYH�0HPEHU�-HUU\�:LPSHH�FRQWDFWHG�()7�DQG�:LOO�3HUU\�LV�

ZRUNLQJ�KLV�DSSOLFDWLRQ���$ZDLWLQJ�,QIR�DQG�'RFXPHQWV�� 

����3URVSHFWLYH�0HPEHU�5LFKDUG�*LOOHVSLH�FRQWDFWHG�()7�DQG�-DVRQ�

*UD\�LV�ZRUNLQJ�5LFKDUG¶V�DSSOLFDWLRQ���$ZDLWLQJ�,QIR�DQG�'RFX�

PHQWV�� 



 

0(025,$/�$33/,&$7,216� 

����0HPEHU�%RE�9LFNHUV�VXEPLWWHG�D�0HPRULDO�$SSOLFDWLRQ�IRU�KLV�)D�

WKHU��(GJDU�&ODUNH�9LFNHUV���%RE�PDLOHG�WKH�DSSOLFDWLRQ�SDFNDJH�WR�

6WDWH�DQG�WKH�$SSOLFDWLRQ�DUULYHG�DW�1DWLRQDO�RQ��������������$ZDLW�

LQJ�1DWLRQDO�5HYLHZ� 

 

6833/(0(17$/�$33/,&$7,216 

����0HPEHU�:LOO�3HUU\�KDV�VXEPLWWHG�IRXU�QHZ�6XSSOHPHQWDO�DSSOLFD�

WLRQV�IRU�3DWULRWV��'DQLHO�:DJQRQ��1DWKDQLHO�+RZHOO��3KLOLS�0DOORU\�DQG�

-RKQ�6ZHDULQJHQ���7KH�'DQLHO�:DJQRQ��1DWKDQLHO�+RZHOO�DQG�3KLOLS�

0DOORU\�DSSOLFDWLRQV�DUH�WKURXJK�6WDWH�DQG�DUULYHG�DW�1DWLRQDO�RQ�

�����������$ZDLWLQJ�1DWLRQDO�5HYLHZ� 

����0HPEHU�'DYLG�3RZHOO�KDV�FRPSOHWHG�D�QHZ�6XSSOHPHQWDO�$SSOLFD�

WLRQ�IRU�KLV�6XSSOHPHQWDO�3DWULRW�-RKQ�%DGJHU�IURP�&RQQHFWLFXW���7KH�

$SSOLFDWLRQ�ZDV�PDLOHG�WR�6WDWH�RQ�������������$ZDLWLQJ�6WDWH�5H�

YLHZ� 

����0HPEHU�*UHJ�)ORZHUV�LV�ZRUNLQJ�RQ�KLV�ILUVW�6XSSOHPHQWDO�3DWULRW�

$SSOLFDWLRQ�IRU�KLV�3DWULRW�DQFHVWRU�-DPHV�)ORZHUV���:RUNLQJ�RQ�$S�

SOLFDWLRQ�DQG�'RFXPHQWV�� 

����*DU\�/RYHOO�LV�ZRUNLQJ�RQ�D�QHZ�6XSSOHPHQWDO�3DWULRW�$SSOLFDWLRQ���

:RUNLQJ�RQ�$SSOLFDWLRQ�DQG�'RFXPHQWV� 


